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OTHER 
 During the first quarter of fiscal 2015, we modified our operating segments and the former New Core Markets segment was 

renamed Healthcare following our decision to divest our mining business. As a result, operating segments’ disclosure has been 
restated to conform to the new operating segments, as described in Changes in accounting policies and Note 13 of our 
consolidated interim financial statements. Additional information on the divestiture of our mining business can be found in Results 
from discontinued operations and in Note 3 of our consolidated interim financial statements; 

 During the quarter, we entered into a joint venture agreement with Shanghai Eastern Flight Training Co., Ltd (SEFTC), a  
fully-owned subsidiary of China Eastern Airlines, involving the sale of 50% of our flight academy in Melbourne, Australia; 

 In January 2015, we signed an agreement for the acquisition of Bombardier’s Military Aviation Training business for approximately 
$19.8 million. The closing of the transaction is conditional on usual conditions and regulatory approvals, and closing is expected to 
occur during calendar 2015. 

 

2. INTRODUCTION 
In this report, we, us, our, CAE and Company refer to CAE Inc. and its subsidiaries. Unless we have indicated otherwise: 
 

 This year and 2015 mean the fiscal year ending March 31, 2015; 
 Last year, prior year and a year ago mean the fiscal year ended March 31, 2014; 
 Dollar amounts are in Canadian dollars. 
 
This report was prepared as of February 6, 2015, and includes our management’s discussion and analysis (MD&A), unaudited 
consolidated financial statements and notes for the third quarter ended December 31, 2014. We have written it to help you understand 
our business, performance and financial condition for the third quarter of fiscal 2015. Except as otherwise indicated, all financial 
information has been reported in accordance with International Financial Reporting Standards (IFRS). All tables disclosed are based 
on unaudited figures. 
 
For additional information, please refer to our unaudited consolidated interim financial statements for the quarter ended  
December 31, 2014, and our annual consolidated financial statements, which you will find in our annual report for the year ended 
March 31, 2014. The MD&A section of our 2014 annual report also provides you with a view of CAE as seen through the eyes of 
management and helps you understand the company from a variety of perspectives: 
 

 Our vision; 
 Our strategy and value proposition; 
 Our operations; 
 Foreign exchange; 
 Non-GAAP and other financial measures; 
 Consolidated results; 
 Results by segment; 
 Consolidated cash movements and liquidity; 
 Consolidated financial position; 
 Business combinations; 
 Business risk and uncertainty; 
 Related party transactions; 
 Changes in accounting policies; 
 Controls and procedures; 
 Oversight role of the Audit Committee and Board of Directors. 
 
You will find our most recent annual report and Annual Information Form (AIF) on our website at www.cae.com, on SEDAR at 
www.sedar.com or on EDGAR at www.sec.gov. 
 

http://www.cae.com/
http://www.sedar.com/
http://www.sec.gov/

























































































